Rafael Racquet Club Payment Policy

Updated by the Board of Directors, May 12, 2010

Statements are mailed on the 26" of each month and electronic statements are emailed on the 1°.
Payments are due by the 20" of each month and are considered late on the 21%. Electronic Funds
Transfers occur on the 10™.

Late Payments

Any membership account that becomes 60+ days overdue will be required to pay their account and go
on Electronic Funds Transfer (EFT) payments within 30 days of receiving notice. If the member fails to
supply the information necessary to sign them up for EFT, the Board may terminate their membership

status.

Any membership that is 60+ days overdue will also be restricted from charging any food to their account
and may not participate in any fee-based programs.

Any family 90+ days overdue may not use the Club under any circumstances.



